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1 C =l 21 B
Ex. lﬁ Ex. Marginal Standing Facility or MSF is a window for banks to
2 B S borrow from the Reserve Bank of India in an emergency
L] situation when inter-bank liquidity dries up completely.
Ex. é Banks avail this facility by pledging government securities at
3 B 1= a rate higher than the Repo Rate under Liquidity Adjustment
Ex. < Facility (LAF).
4 D =
E 5 22 A
X. [ Ex. Digital India campaign launched in 2015.
5 C |a Atal Innovation Mission started in 2016.
Ex. e Aspirational Districts Programme launched in 2018.
o SDG India Index released first in 2018. Thus, the correct order
6 D Iz .
iz is4-1-2-3.
Ex. 1=
| =
7 D g 23 A
Ex. jw| Ex. Tendulkar Committee : poverty estimation
B !5 Rangarajan Committee : revised poverty line
8 = NRHM : rural healthcare
Ex. :E Skill Development Mission : employability
9 B &
Ex. 1a 22 A
:é Ex. Planning Commission was established in 1950.
10 A ] I5 First Five-Year Plan launched in 1951.
Ex. Swatch Bharat Yatra was a Pan-India cycle rally, to generate 1< Rolling Plan introduced in 1978-80 during Janata Government
consumer awareness about eating safe and nutritious food for I Planning Commission replaced by NITI Aayog in 2015. Hence]

T

becoming healthy and combating food adultration, it was the correct chronological orderis 1 -2 - 3 - 4.

launched by Food Safety and Standards Authority of India E
(FSSAI). |:‘.|
izl 25 C
1 B i{j Ex. SEBI governs Mutual Funds under SEBI (Mutual Funds)
Ex. |;§ Regulations 1996.
=
n g m o
X. lew Ex. Tax Havens are countries or states within countries where tax
13 C [5 rates are either zero or very low for some items or capital gains
Ex. = The important features of a tax haven are -
14 A i'_ﬁ * Nil or nominal taxes
Iz » Tax information is not shared with foreign tax authorities
Ex. !.5 * No requirement for a substantive local presence
15 B %
Ex. 5 27 D
16 D 1= Ex
Ex. = 28 A
17 C | Ex. Net National Product - Gross National Product - Depreciation
| NNP is the total market value of all final goods and services
Ex. , produced by the factors of production of a country during a
18 A i given time period, minus depreciation. Depreciation is simply

wear and tear (i.e.) the cost of goods that go into replacement o

Ex. Disinflation means decrease in the rate of inflation. Hence (A) -ar c
existing worn out capital.

is correct. Reduction in the level of prices means negative
inflation, this is called deflation not disinflation.

I
|
| 29 D
19 D =l Ex
Ex. =l 30 C
20 A : Ex.
Ex. l.Industry covers these activities. B
2. IIP tracks industrial output. 31
3. Services sector contributes the most to GDP. Ex.
4. Manufacturing is part of industry. 32 C
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Ex. The RBI SLR in an attempt to provide more liquidity to the
banking system. Banks should use this headroom to increase
their productive sectors on competitive terms so as to support
investment and growth. In order to increase their lending, SCB
will have to reduce their lending rates.
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A

Urbanization in India is not primarily the result of rapid
industrialization (as seen in Western countries). Instead, it
is often due to migration from rural areas, expansion of
municipal boundaries, and reclassification of villages as
towns. This is why scholars call it "pseudo-urbanization."
Hence, both A and R are true, and R correctly explains A.

D

Cc

All the given statements are true with reference to Planning in
India. Hence, option (c) is the correct answer.

A

HDI : health, education, income
MPI : multidimensional poverty
GII : gender inequality

GHI : hunger indicators

D

Cc

Cc

A

Insurance sector : 74% automatic route

Defence sector : 100% allowed, but beyond 74% requires govt
approval

Multi-brand retail : 51% with govt approval

Single-brand retail : 100% automatic route

A

C

Tobin Tax was proposed by James Tobin in 1972. It was a
world wide tax on all foreign exchange transactions, when
capital enters a country and when it leaves. Its purpose was to
check speculative activities especially FII's which invest for
short term and create volatility in the market.

Cc

A

Credit Guarantee Fund : collateral-free loans
Udyog Aadhaar : simplified registration
ECLGS : COVID relief credit

MSME Act : legal framework

A
1. GDP counts final goods/services produced domestically.

2. Intermediate goods are excluded to prevent double counting.

3. Nominal GDP uses current prices.
4. Real GDP removes inflation effect.
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Cc

Cc

Pradhan Mantri Fasal Bima Yojana is aimed to reduce the
premium burden on farmers and ensure early settlement of
crop assurance claims for the full insured sum. It has
replaced National Agriculture Insurance Scheme and
Modified National Agriculture Insurance Scheme (MNAIS).

A

Balance of Payments crisis occurred in 1991, leading to
Liberalisation, Privatisation, Globali-sation (LPG reforms).
India became a founding member of WTO in 1995.

Current Account Convertibility introduced in 1996.

FEMA replaced FERA in 1999. So, the correct order is 3 - 2 -
- 1.

B

A

A

B

A mixed economy is a system that combines aspects of both
capitalism and socialism. It protects private property and allow|
a level of economic freedom in the use of capital, but also
allows the governments to interfere in economic activities in
order to achieve social aims.

D

A

MGNREGA : wage employment
PM-KISAN : farmer income support
Ayushman Bharat : health insurance
Ujjwala : LPG connections

A

A

A

Disguised : excess workers, zero productivity
Seasonal : off-season unemployment
Structural : skill mismatch

Cyclical : recession/boom cycles

Cc

A

The components of India's FOREX reserves include Foreign
Currency Assets (FCA), Gold Reserves, Special Drawing
Rights (SDRs), RBI's reserve position with International
Monetary Fund.
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A

RTGS stands for real Time Groos Settlement. It is an
electronic payment system which allows individuals to
transfer funds between banks. It is only applicable for money
transfer within the country. This system is maintained by RBI.

A

A

India's population growth rate has slowed down from the high
levels of the 1970s-80s. This is largely because of declining
fertility rates, rising literacy (especially female literacy), better
healthcare, and awareness of family planning. Hence, both
Assertion and Reason are correct, and R explains A.

D

Cc

All of the above except private remittances are the components
of capital account. Private Remittance is a part of Current
Account of the Balance of Payment.

Cc

Silver Revolution - Egg and Poultry

Blue Revolution - Fishery

Pink Revolution - Prawns-meat processing
Yellow Revolution - Oilseeds

Cc

A

GST Council : decision-making body
Input Tax Credit : removes cascading
One Nation, One Tax : uniformity
Dual GST : Centre + States levy

A

Automobiles : export competitiveness
Defence : indigenous production
Pharma : affordable medicines
Textiles : global competitiveness

D
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A

BoP crisis : 1991

FEMA replaced FERA : 1999

WTO membership : 1995

External Debt Policy : sustainability, concessional borrowing

A

A

Commercial paper is a money market security issued by large
corporations to obtain funds to meet short term debt
obligations. Commercial paper is usually sold at discount from
the face value.

A

B

1. Fiscal policy deals with taxes and spending.

2. Fiscal deficit = expenditure > revenue.

3. Monetary policy is controlled by RBI, not Finance Ministry.
4. Higher government spending can raise demand and inflation

A

A

AIM : innovation/start-ups

Aspirational Districts : backward districts
SDG Index : progress on SDGs

Digital India : digital infrastructure

A

World Bank : Development loans

IMF : Short-term BoP support

WTO : Trade rules

UNCTAD : Trade & development for developing nations

A

D

Second five year plan was heavily relied on Industrial Policy
Resolution of 1956 to promote heavy industrialization and
establishment of core industries.
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T W BRiferdt a1 wavays daf & forg
TRAT Rd §6 & muraeTely Reafd # SUR o9 &1
g Il & 99 sex—d@ forfdafedt g dve & @
g Ol | do 39 gfawr &1 o forfaafsd
TSoReHE BfE! (TAQU®h) & d8d YUl N 4 37fdd
R R WHN RRES AR Wy Sard 2 |

A

fSRrea gfeam e 2015 & <fear fovam Tam |

e AR AR 2016 # Y T

vRavera feRgaes W 2018 # df=g foam |
SDG 3f$uT §Sa Ugell 9R 2018 § TN fobar | 549
UPR, W& hH 4 — 1 — 2 — 3 B

A

dgera] aff: T &1 T
RIS A et TRer @r
NRHM: T SR Jyat
PIET AT fAeH: ISR erHar

A

AT SARANT BT LAY 1950 H s o7 |

Ugell Uaa€id AT 1951 § o &9 |

AT @I 1978—80 H ST ABR & SR Y& BAT
T AT |

AT SN BT S8 2015 H QT SN BT TS fban
AT | ST, HE! BIATGDHHD HH1 — 2 — 3 — 4 B |

c

AN (Fggeret W) fafam 1996 & TEd G e Bl
RIS @var 21

A

T B QN I AT A B AR 5T § et Bp awgelt
AT GOINTd At @ oy ST &) AT a1 g BT § A7 984
% BNl 8| S99 799 @l Agaqe faevang g

— I AT A S

— ¢ B SeR facelt Saw ftreTRal & wrer |rsn
TE B oI B

— AEQUl W SURIY & PIg MaTIHAT Tel

D

A

Y€ TS I — Fehel IS Il — HeIeTd Guy
e FREd 999 @ & SR fHdl <9 & IR PRS
9o &, ford 9§ Jeuerd ger f&ar 9 & | 9eue™ 99
TT—The (Arh) HISET R B @l Yol Bl gael H o
el a3t @ ART 2 |
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C

JRANRMS T ToTTell Bl Afdd TR Ua™ HRA &
PRI H UHUANR HH Bl © | 91 Bl 59 Yol &l
IUINT gfaedell erai W U ST &3l Bl 98 &
oy e afee arfes fraer iR e &1 a9 e
| | MU SYUR BT 9T & oIy, THAET Bl U+ IIR
W FHH B BN |

A

IR H EBROT Je WU A g JAENIHRT Bl aRems
T8 ® (ST f ufdee <o @ <y 9 R) | e 9oy,
IE TR IV &3 | YA, TR Uil ARl &
R &iiR Tal B Heal & ®Y F AR & HRYT
BT | I8 BRT ® fd AW 39 ‘BgH-Iwdaxv dEd
21 39y, AR RIMI 9 €, 3R RAS ST 4 A &
AT BT 2 |

D

o}
AR # ol & ded # Ry v it wem g €|
Y, fadme (c) e SR B |

A

HDI: e, e, 3y

MPI: Ig3ATH RIS

GIL: i =TT

GHI: & Haobdd
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T & 74 gl sierifed we

RETT &7 : 100 IR BT AN €, Wifdb 74 Uirerd |
AfE & foIy TR Jodl @l Jmaeg@ar §
Aec-are Red : RGN FoRl & A1 51 Fhrera
Rifra—ats Rear - 100 vfoRra sifeiifes we
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c

9T SoT BT UK oIRT eIfae ° 1972 ¥ faar o | I8
Y faeel JoT oFes W g R H o arar Sa o,
9 Yol fBRl <21 # el € SfR o9 g8 < | A1eR Sl
2| SAPT Ahde Aedroll B TAfaferdl R b o I o,
WRIHR FlIs TR ST HH 97 & forg faer o & &R
IR H 1fRerar U1 ra 2|
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A
Bfee TRE Bs : 91T TR arel a9
T SR : 3MA IS
ECLGS: COVID Wgd ®fec

MSME U&€ : BT &l

E VAJNRAD INSTITUTE VAJRAD INSTITUTE WAJIRAD INSTITL

T

STITU

i

WA IRADG IMSTITUTE Vad IFAD |

Al STITUTE

UTE VAJIRAD INSTITUTE VAJIRAD IMNST

TNSTH

47

Ex.

48

Ex.

49

Ex.

50

Ex.

51

Ex.

52

Ex.

53

Ex.

54

Ex.

55

Ex.

56

Ex.

57

Ex.

58

Ex.

59

Ex.

60

Ex.

61

Ex.

62

Ex.

A

1. GDP BRg WR TR Srfad 3ifcr awgaii/aarstl &1
TOET BRaT B |

2. ST IS Bl A & oIy Feaad! awgall B
IR IR I

3. HifA-et GDP ac|= ®1HT BT SUANT HRal 2 |

4. R GDP GeRBIfd & I9Td BT §CT & |
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TETHAT B STET AT B S fhar «)
ARM &1 9181 B B 3R [ AT I & forg
B 17 <rdf 1 e e BT B |

T I BN 1 A iR AR It Sy
T ASET (MNAIS) &7 %I forrm 2

A
1991 ¥ YA A Hhe g, T PHRU ITRIDBR,
ot JediavoT (LPG o) BY |

MRT 1995 H WTO BT WIS AT &7 |

1996 ¥ T W URITNIT Yo @l TE |

1999 § FEMA 7 FERA @1 S8 ol | $9feTy, WET ¥ 3 —
2—4—1%8]
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B ITART T 7, Afde AIRTS Fedl BT U B B
forg WReRT 31 i TRifafR § ewagy oy B A
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e 3ffaRh ¥, I IATahdl
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A

YRd @ FOREX RS & geai ¥ A<=l ga1 |uRT (FCA),
A BT HSR, W SIS TSSH (SDRs), ORISR a1
Py & A1 RBI & Rapd Rafa wnfier g1
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SigEeT uRve: o/ o arell |wern
gTYC Cad DT HIDIST Bl TSI B
TH W, Th B Theud

QIBY ST da. IS AN §

A
NI .
ReT ;W Sred
Bl : fpHrRd g
T : IRTe ufreiehdT
D
A
BoP H&< : 1991
FEMA & FERA @ 978 off : 1999
WTO IeIaT : 1995
sy T Hifa ;. Rerar, Rarcd sur
A
B
B
D
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FARTIS YR T A Aidbe RIRIRST 8 ST g1 HUT §
RT TGTferd FoT TTRI@l & QT B & foy &+ urd
B B oI SR @1 ST 2 | HARMS TR AR TR
3ifrd Hou W BT W 99T ST ¥ |
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1. ot Aife Y iR wE I Hefa 2

2. ISTHIY TeT = g > (O |

3. Aifes NfY RBIgrT Fif3a a1 2, =1 f fa

T §NT |

4. ARBR BT Af0E @ AN 3R JERWIT 9T FhaTl 2 |

A

A

AIM : SHIIYN / FeTe—3Tq
vRavea feRgaed : fiss e
SDG SS9 : SDGs TR WTfar
feforea gfean : fefiea gwRgaR
A

faeq §&: fawm For

IMF: 3TeUdTfetd BoP HETI

WTO: @R faH
UNCTAD: faerasiia <o & forg =R sk faer
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